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62 // CALIFORNIA LAW REVIEW 

Early History of the Federal Supreme Court. By W. H. 
Muller. The Chipman Law Publishing Company, Boston. 1922. 
pp. xii, 117. 

It is a truism to say that great works can be built only where 
there are solid foundations, but the fact remains that the more con- 
spicuous achievements tend to obscure the essential substructure 
from which they spring. For this reason a separate study and 
evaluation of the work of the Supreme Court of the United States 
before the appointment of Marshall as Chief Justice is a work 
worth doing. From the reader's point of view, however, Mr. 
Muller's book misses its fullest effectiveness through a certain 
heaviness in style sufficient to obscure the clarity of impression as 
to the period treated. Ruth R. Lange. 

Investment Analysis. By Walter Edwards Lagerquist. The 
Macmillan Company, New York, 1921. pp. xxi, 792. 

It was a pleasure to examine this work and to find that it lived 
up to its title theoretically and practically. It covers the invest- 
ment field omitting in large measure discussion of merely specu- 
lative features. The author's attitude is liberal and charitable, so 
that even the dogmatic or over-technical cannot but appreciate his 
presentation of the subject. 

To the technical man the subject-matter is logically presented, 
the method used being a practical one. Although the author 
undertakes to cover the entire investment field, and does cover a 
great many minor details, the work does not impress one as being 
too exhaustive. It is evident, however, that each phase of the 
subject has been searched out carefully. 

To the bond dealer and banker the work presents in a fresh 
and vivid way old-time experiences and recalls to them consider- 
able knowledge learned under strenuous circumstances. It rejuve- 
nates the expert's enthusiasm in his work. 

To the student it presents the fundamentals of investment in an 
instructive and comprehensive manner. It is thorough, leaving 
nothing to the imagination, and for the beginner it goes into minor 
details sufficiently to give him all the connecting links. 

To the layman or investor the work is instructive, but not 
offensive in any suggestion as to the ignorance or inexperience 
of the reader. It gives the layman investment fundamentals in 
concise, simple and readable language. 

This book gives a perspective of the investment field which is 
needed greatly at this particular time, and it should be appreciated 
particularly in view of the fact that there are very few books 
written covering the investment field as a whole. 

Neil Munro. 



